
Final Tax Cuts and Jobs Act of 2017 – Summary of Select Provisions 
(unless otherwise indicated, all changes are effective as of 1/1/18 and will sunset after 12/31/2025) 

 

 Individual Tax and Capital Gains Rates  

Tax brackets  Married filing jointly 
10% (Taxable income up to $19,050) 
12% ($19,051 - $77,400) 
22% ($77,401 - $165,000) 
24% ($165,001 - $315,000) 
32% ($315,001 - $400,000) 
35% ($400,001 - $600,000) 
37% ($600,000+) 

Head of Household 
10% (Taxable income up to $13,600) 
12% ($13,601 - $51,800) 
22% ($51,801 - $82,500) 
24% ($82,501 - $157,500) 
32% ($157,501 - $200,000) 
35% ($200,001 - $500,000) 
37% ($500,000+) 

Individuals 
10% (Taxable income up to $9,525) 
12% ($9,526 - $38,700) 
22% ($38,701 - $82,500) 
24% ($82,501 - $157,500) 
32% ($157,501 - $200,000) 
35% ($200,001 - $500,000) 
37% ($500,000+) 

Capital gains rates Married filing jointly 
0% rate (taxable income up to $77,199) 
15% rate ($77,200 - $479,899) 
20% rate ($479,000+) 

Head of Household 
0% rate (taxable income up to $51,699) 
15% rate ($51,700 - $452,399) 
20% rate ($452,400+) 

Individuals 
0% rate (taxable income up to $38,599) 
15% rate ($38,600 - $425,799) 
20% rate ($425,800+) 

 

 Common Deductions, Exemptions, and Credits 

Standard deduction $24,000 (joint filers) 
$18,000 (head of household) 
$12,000 (single filers) 

Personal exemptions Eliminated 

State, local, sales, and 
property tax deduction 

Up to $10,000 for a combination of property and state income tax or property and sales tax 

Home mortgage interest 
deduction 

Preserved for current mortgages up to $1,000,000 and new mortgages (those obtained after 12/15/17) used for home 
acquisition up to $750,000 limit; the deduction for home equity interest is eliminated. 

Charitable deduction Charitable deductions are still deductible for those that will itemize; the limitation on the charitable deduction is now 
60% of the donor's adjusted gross income. 

Medical expense 
deduction 

The threshold for deducting medical expenses is 7.5% of adjusted gross income (AGI) through 12/31/18; beginning 
1/1/19, the threshold increases to 10% of AGI. 

Tax preparation fee and 
other miscellaneous 
deductions 

Eliminated as a deduction 

Student loan interest 
deduction 

Remains deductible up to $2,500 

Alimony deduction Eliminated as a deduction for the payor and as taxable income for the payee (for divorce agreements executed after 
12/31/18).  This is a permanent change and does not expire 12/31/25. 

Child tax credit  Preserves current child and dependent care tax credit and increases the child tax credit to $2,000 for a child under 
the age of 17; refundable up to $1,400 

 $500 nonrefundable credit for non-child dependents 

 Phase-out for credits begins at $400,000 for joint filers ($200,000 for single filers) 

Higher education tax 
credits 

Preserved  

 

Sources: 

Bloomberg Tax – Tax Reform Roadmap (last updated after passage of the Tax Cuts and Jobs Act) 
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